Government Finance, Interest Rates, and Money Stock
TasLe B-17. Federal receipts, outlays, surplus or deficit, and debt, fiscal years 1952-2019

[Billions of dollars; fiscal years]

Federal debt

Total On-budget Off-budget {end of period) Adden-
: dum:
Flscaér\‘/ggrur Surplus Surplus Surplus Held b Gross.
’ Receipts | Outl o | Receipts | Out o | Receipts | Out or || Gross | TG || domestic
eceipts utlays deiﬁ)m eceipts utlays de(fi)cit ecelpts utlays de(fi]cit Federal pub?ic product
66.2 67.7 -15 62.6 66.0 -34 36 17 19 2591 2148 3575
69.6 76.1 6.5 65.5 738 -83 41 23 18 266.0 2184 3825
69.7 709 -1.2 65.1 67.9 -28 46 29 17 2708 2245 3877
655 68.4 -30 604 64.5 4.1 51 40 11 2144|2266 407.0
746 70.6 39 68.2 65.7 25 6.4 5.0 15 2127 2222 439.0
80.0 76.6 34 732 706 26 6.8 6.0 8 2123 2193 4642
79.6 824 28 .6 749 -33 8.0 15 5 2197 2263 4743
792 921 -12.8 7o 83.1 -121 8.3 9.0 -7 2875 2347 505.6
925 922 3 819 81.3 5 106 109 -2 2905 236.8 535.1
94 97.7 -33 82.3 86.0 -38 12.1 1.7 4 2926 2384 547.6
997 106.8 -7.1 87.4 933 59 123 135 -1.3 3029 248.0 586.9
106.6 1113 4.8 924 9.4 -4.0 14.2 15.0 -8 3103 254.0 619.3
112.6 1185 59 9%.2 102.8 65 16.4 157 ) 316.1 256.8 662.9
116.8 118.2 -14 100.1 101.7 -16 16.7 165 2 3223 2608 7107
130.8 134.5 =37 1.7 1148 -31 19.1 197 -6 3285 2637 7819
148.8 157.5 86 1244 137.0 -12.6 244 204 40 3404|  266.6 838.2
153.0 178.1 -252 128.1 155.8 =211 249 223 26 368.7 289.5 899.3
186.9 183.6 32 157.9 158.4 -5 29.0 252 37 365.8 2781 982.3
192.8 195.6 28 159.3 168.0 87 335 216 59 3809 2832 1,049.1
187.1 2102 -230 151.3 177.3 -26.1 358 328 30 4082 303.0 1,119.3
207.3 2307 -234 167.4 1935 -26.1 399 372 27 4359 3224 12195
2308 2457 -149 184.7 2000 -15.2 461 457 3 466.3 3409 1,356.0
2632 269.4 6.1 209.3 2165 -12 539 529 11 4839 3437 1,486.2
2791 3323 532 216.6 2708 541 625 61.6 9 541.9 3947 16106
298.1 3718 -73.1 217 3011 694 66.4 70.7 43 629.0 4774 17903
81.2 96.0 -14.7 63.2 713 -14.1 18.0 187 -7 643.6 4955 4726
3556 409.2 537 27187 3287 -49.9 76.8 80.5 =37 7064 | 5491 2,0284
399.6 4587 -59.2 314.2 369.6 -55.4 85.4 89.2 -38 7766 607.1 22182
4633 504.0 -40.7 365.3 404.9 -39.6 98.0 9.1 -1 8295 6403 25700
517.1 5309 -738 4039 4770 -73.1 1132 1139 -7 909.0 M9 279%8
599.3 678.2 -79.0 469.1 543.0 -739 130.2 136.3 5.1 994.8 78941 31384
617.8 74571 -1280 4743 5949 -1206 1435 150.9 741 11373 9461 33139
600.6 8084 | -207.8 4532 6609 | -207.7 147.3 1474 =1 13717 11373 35411
666.4 8518| -1854 5004 6856| -1853 166.1 166.2 =11 15646 1307.0|] 39528
7340 9463 -2123 547.9 7694 | -2215 186.2 176.9 921 18174 1507.3|| 42704
769.2 9904 | -2212 568.9 8068 | -2379 2002 1835 1671 21205| 17406 4536.1
854.3| 1,0040| -149.7 640.9 809.2| -1684 2134 194.8 186 23460| 18898 47819
909.2| 1,0644| -155.2 667.7 8600| -1923 2415 2044 3711 2601.1| 2,051.6(| 5155.1
9911 11437| -1528 7214 9328| 2054 2637 2109 528|| 2.867.8| 2,190.7| 5570.0
10320 12530 -221.0 7503 | 10279| -2776 2817 2251 566 3206.3| 2411.6|| 59146
10850 13242 -269.2 7611 10825| -3214 2939 m7 522 35982| 2683.0(f 6,110.1
10912 13815| -290.3 7888 | 11292| -3404 3024 2523 5011 4001.8| 2999.7| 64347
11543 14094 -2551 8424 | 11428| -3004 3119 266.6 4531 4351.0| 32484| 6799
12586 1461.8| -2032 9235| 11824| -2588 335.0 2794 5571 46433| 34331 71978
13518| 15157| -1640| 1,0007| 1227.1| -2264 3511 2887 6241 49206| 36044| 75834
14531 15605| -1074| 1,0856| 12596| -174.0 3675 3009 66.6|| 51815| 37341 71,9783
15792 | 16011 -219| 11872 12905| -103.2 3920 3106 8141 5369.2| 3772.3|| 84832
1721.7] 16525 69.3| 1.3059| 13359 -299 4158 3166 99.2|| 54782 37211 8,954.8
18275| 17018 1256| 1,3830( 13811 19 4445 3208 1237 56055| 36324 95105
20252 1,789.0 236.2| 15446| 14582 86.4 4806 3308 1498 || 5628.7| 34098 10,1482
1991.1] 18628 1282 1,4836| 15160 324 507.5 346.8 160.7 || 5769.9| 33196 10564.6
185311 20109| -157.8| 1,337.8| 16552| -3174 5153 3557 159.7|| 6,1984| 35404 108769
17823 21599| -3776| 12585| 17969| -5384 523.8 363.0 1608 6,760.0| 39134 113324
188011 22928| -4127| 1,3454| 19133| -568.0 534.7 3795 155.2|| 7,354.7| 42955 12,088.6
21536| 24720 -3183| 1576.1| 2069.7| -4936 5715 4022 17531 7,906.3| 4592.2| 12,8889
24069| 26551 -2482| 17985| 22330 4345 608.4 4221 186.3|| 845141 48290 13,684.7
25680 27287| -1607| 19329| 22750| -3422 635.1 4536 1815 8950.7| 503511 143229
25240 29825| -4586| 108659| 2507.8| -641.8 658.0 4748 183.3|| 9,986.1| 5803.1 147524
21050 3517.7| -14127| 1451.0| 3,000.7| —1,549.7 654.0 517.0 137.01] 11,8759 | 75447 144146
. 21627 34571 | -12944| 15310| 29024| 13714 631.7 554.7 77001 135288 | 9,0189| 14,7985
1 23035| 36031(-12996( 1737.7| 3,1045| -1,366.8 565.8 4986 67.2 (| 14,764.2| 10,128.2|| 15,379.2
12 24500| 3536.9| -1,087.0| 1.8805| 30294 | -1,1489 569.5 507.6 6191 16,0509 | 11,281.1{| 16,027.2
13 27751 34546| -6795| 21018| 28208| -7190 6733 633.8 3951 16,719.4| 11,982.7|| 16,5159
14 30215| 3506.1| -4846| 22859 28000| -514.1 7356 706.1 2951) 17,7945 12,7799 || 17,2436
015 32499| 36884 | -4385| 24795| 29453| 4658 7704 7431 27.31) 18,120.1| 13,116.7|| 17,9829
2016 32680| 38526| -5847| 24578| 30779| -6202 8102 7747 3551 19539.5| 14,167.6|| 18,469.9
2017 3316.2| 39816| -6654| 24656| 3,1804| -7148 850.6 801.2 49.41| 20,205.7 | 14,6655 19,177.2
2018 (estimates) ... | 3,340.4| 41730| -8326| 2483.1| 33158| -827.7 852.3 857.2 —491| 21,4782 | 15,789.7 || 20,029.3
2019 (estimates) ... | 3.422.3| 44067 | -9844| 2517.1| 34941| -977.0 905.2 9126 —741| 22,7028 16,871.7|| 21,003.1

Note: Fiscal years through 1976 were on a July 1-June 30 basis; beginning with October 1976 (fiscal year 1977), the fiscal year is on an October 1—
September 30 basis. The transition quarter is the three-month period from July 1, 1976 through September 30, 1976.
See Budget of the United States Government, Fiscal Year 2019, for additional information.

Sources: Department of Commerce (Bureau of Economic Analysis), Department of the Treasury, and Office of Management and Budget.
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